APTC presents its 17th Annual Property Tax Seminar
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16th Seminar - 2010 in Review

Perspectives & Strategies for Struggling Real Estate Markets

The sixteenth annual American
Property Tax Counsel (APTC)
Conference took place on October
8-9, 2010 at the Biltmore in Phoenix,
Arizona. The conference provided

an unmatched opportunity to
connect with knowledge leaders and
network with industry peers.

Over two October
days, speakers,
panelists and attend-
ees from around the
country reflected on
prevailing economic
issues affecting real
estate values, dis-
cussed tax manage-
ment strategies and
deliberated on efficient
solutions to property
valuation, all within
the context of a dynamically changing real
estate environment.

Among the invited guests were property
owners, property managers, property tax
attorneys, valuation experts, and other real
estate professionals. A number of attend-
ees represented companies with national
and international presence.

The event began the evening of October
7th with cocktails, conversation and dinner.
APTC President, John Garippa, welcomed
everyone to Phoenix and expressed his
sincere appreciation for an exceptional
turnout. The seminar began the follow-
ing morning with John Garippa giving

the opening remarks. The seminar was
designed as a diversified presentation of-
fering a broad perspective on the existing
economic situation. The invited speakers
were asked to analyze the extent of the
recession and to evaluate the continuing
erosion on real estate values across the
country.

The first speaker was KC Conway. KC
was formerly the CRE Subject Matter Ex-
pert for the Atlanta Federal Reserve Board
and the CRE Risk Specialty Officer of the
New York Federal Reserve Board. KC
gave an astonishing speech “Perspectives
on Commercial Real Estate: Data, Market
Conditions and Values...”

He shared his insightful observations of
various CRE markets and their perpetual
correlation to Federal Reserve Bank deci-
sions and policies. His speech, illustrated
with first-hand, real-life paradigms was a
truly remarkable learning experience leav-

ing attendees requesting a return appear-
ance at the 17th APTC Seminar. KC has
accepted the invitation and we are all look-
ing forward to his thoughts on the state of
the commercial real estate markets across
the United States.

The subsequent session featured Peter
Korpacz, President of Korpacz Realty
Advisors, also the founder and original
publisher of the quar-

terly Real Estate Investor
Survey®. Mr. Korpacz, a
frequent APTC speaker,
delivered another outstand-
ing presentation. The most
data hungry listeners were
pleased with the detail in

, . seminar.
his presentation.

He concluded

his remarks with his predictions of when
we would return to stabilized real estate
fundamentals.

The closing session was designed as a
methodical review of various types of mar-
ket data necessary to challenge property
tax assessments.

The speaker invited to cover this topic
and conclude the Friday’s program was
Thomas Fink, Managing Partner of Trepp,
LLC.

Mr. Fink’s presentation: “State of the
Commercial Real Estate Markets” was

so well received by the attendees that
they requested he also make a return
appearance at the 17th Seminar. APTC
is honored that he will make a return ap-
pearance at the 17th APTC Seminar. Mr.
Fink demonstrated an ability to com-

bine complex data with understandable
discourse. Among covered topics were ...
working lunch into the evening hours. The
day concluded with a group dinner hosted
at the historical gardens of the Biltmore
Resort.

Saturday’s educational goal was to use
the theory acquired the previous day and
put it into practice.

The opening session was arranged as

a thorough review of appraisal princi-
pals. Honest re-examination of valuation
techniques appeared timely in the light of
unprecedented amounts of new facts and

Two days, eight speakers,
seven moderators and over
50 attendees, those are the
numbers of 16th annual

figures presented on the first day.

Mr. David Lennhoff, President of PGH
Consulting and a frequent guest speaker
at APTC Conferences, masterfully took the
new information and current data gleaned
from the first day and instructed the at-
tendees on how that information must be
included and analyzed in appraisals utilized
in property assessment appeals. His
presentation: “What to look for in Reviewing
Tax Assessment Appraisals’ explained the
fundamentals governing appraisal review.
He discussed how the current economic
issues impact often forgotten appraisal fun-
damentals such as “highest and best use;
“jurisdictional exception; “scope of the work?
etc. Mr. Lennhoff further concen-
trated on problems specific to differ-
ent property types and separately
reviewed each category highlight
the typical conditions necessary for
a proper appraisal. Mr. Lennhoff’s
exceptional presentation was imme-
diately followed by APTC Members’
panel discussion.

The presentation, organized by property
type, was intended to deliver real-life tips
and cutting-edge techniques to prepare for
a successful tax appeal. All speakers used
examples extracted from their day-to-day
practice. Each panelist spoke about their
past or ongoing cases, sharing specifics
and particulars of each given situation. All
speakers used examples extracted from
their day-to-day practice, concentrating on
current and cutting edge theories.

The Q&A discussion concluded the second
day of the seminar. John Garippa officially
closed the conference with a few remarks,
he also invited all attendees to join APTC
at the 16th annual conference, planned for
October 2011 in California.

Quotes from our Speakers

“Leasing markets approach stability, but won't
turn the corner until, there is a significant job
growth”

“Stripping out these loans shows both a jump in
the average loss severity and a more consistent
monthly observation.”

‘Appraiser must be aware of, understand, and
correctly employ recognized methods and
techniques to produce credible appraisal.”
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This day will be dedicated to market analysis—necessary to
truly understand today’s unprecedented market conditions.
Theseminarwillopenwithasectorbysectorinsightand analysis of
today’s market, presented by Assistant Vice President and Econo-
mistatthe Federal Reserve Bankof St. Louis Dr.William R.Emmons.
The next session will be delivered by the be the morning keynote
speaker, Executive Managing Director, Real Estate Analytics at
Colliers International, Kiernan Conway. He will be looking at how
real estate experts measure and manage risk in today’s vola-
tile market, how to look at the values and read them correctly.
Day One will close with a hard hitting analysis of the im-
pending impact of deteriorating debt coverage ratios on
an already struggling commercial real estate market, by
Thomas Fink, Vice President of Trepp LLC, the lead-
ing provider of CMBS and commercial mortgage in-
formation and analytics to the global securities and
investment management industries, will follow.

Day two opens with powerful, no-nonsense solutions offered
by real experts—the best in their field. Renowned appraiser
David Lennhoff leads off day two, using “day one” analysis to
develop real world talking points. Mr. Lennhoff will take us
thru the steps necessary for developing an accurate real prop-
erty market value in a struggling market. Our seminar will con-
clude with a panel of APTC member attorneys combining the
market analysis and appraisal theory into a cogent roadmap
for effective property tax appeals. As always, this session will
include a lively question and answer session—real world an-
swers to the issues facing property owners and tax professionals.

Each year APTC invites Industry Leaders to collaborate on developing new approaches to con-
trolling property taxes. At a time when real estate values are at historical lows, and with tremen-
dous pressure on local governments facing budget deficits, the 2011 APTC Seminar promises
to provide each attendee with the real world data and tools necessary for successful appeals.
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During APTC’s past events the
following subjects were discussed:
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Perspectives and Strategies for Struggling Real W S y S
Estate Markets, A Roadmap to Challenging e e v &
Inflated Assessments; Developing Strategies i

to Confront Assessors in a Declining Real

Estate Market; The Effects of Money Supply on

Valuation of Real Estate; Highest and Best Use;

AnAnswer to Assessors’ Runaway Sales Prices.

and more...
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About APTC

Locally Based. The nuances of each state’s property taxation system places extraordinary value on
sophisticated local representation. Knowledge and understanding of both substantive issues and proce-
dural aspects of tax appeals in each jurisdiction often mean the difference between significant tax reduc-
tion and no relief.

National Scope. American Property Tax Counsel is the leading solution for institutional, corporate
and other real estate owners seeking to maximize the benefits of a focused and concerted property tax
management program. Owners with geographically diverse portfolios can rely upon American Property
Tax Counsel members to provide a consistent, high level of professional representation as well as a long
history of successfully dealing with local assessing officials and review boards.
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